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Not: ΤΡΤΥ ÖÅÒÉÓÉ ÁËÓÉ ÂÅÌÉÒÔÉÌÍÅÄÉøÉ ÓİÒÅÃÅ ΤΡΤΦ ÓÁÔąÎ ÁÌąÍ ÇİÃİ ÐÁÒÉÔÅÓÉÙÌÅ ÇĘÓÔÅÒÉÌÍÉĥÔÉÒȢ 9ÁÔąÒąÍÌÁÒ ÅÎÆÌÁÓÙÏÎ ÍÕÈÁÓÅÂÅÓÉ  ɉ4-329)ÅÔËÉÌÅÒÉ ÈÁÒÉë ÇĘÓÔÅÒÉÌÍÉĥÔÉÒȢ 
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1) 9ÁÔąÒąÍÌÁÒąÎëÏøÕÎÌÕøÕDÁøąÔąÍÉĥkolundangelmektedir. EnflasyonMuhasebesinetabi olmadan$İÚÅÎÌÅÍÅÙÅ 4ÁÂÉ 6ÁÒÌąË 4ÁÂÁÎąËÁÌÅÍÉ ĘÚÅÌÌÉøÉ ÔÁĥąÒve ÙÁÔąÒąÍ ÈÁÒÃÁÍÁÓąolarak
ÓąÎąÆÌÁÎÄąÒąÌÍÁËÔÁÄąÒȢ -İĥÔÅÒÉ KĘÚİÍÌÅÒÉ ÙÁÔąÒąÍÌÁÒąiseOperasyonelNakit!ËąĥąÁÌÔąÎÄÁNet dĥÌÅÔÍÅSermayesiolarakÓąÎąÆÌÁÎÄąÒąÌÍÁËÔÁÄąÒ.
2) $İÚÅÎÌÅÍÅÙÅTabi 6ÁÒÌąË4ÁÂÁÎą,ÄİÚÅÎÌÅÙÉÃÉmekanizmaÇÅÒÅøÉÙąÌÌąËolarakyenidenÄÅøÅÒÌÅÎÍÅËÔÅÄÉÒ.

'ĘÒİÎİÍ

Faaliyet Gelirleri
(&!6v++ 9ÁÔąÒąÍ (ÁÒÃÁÍÁÌÁÒą 'ÅÒÉ vÄÅÍÅÌÅÒÉ)

"ÁÚ !ÌąÎÁÎ .ÅÔ +ÁÒ
(Raporlanan Net Kar,dÓÔÉÓÎÁÉ +ÁÌÅÍÌÅÒ ÈÁÒÉë)

$İÚÅÎÌÅÍÅÙÅ 4ÁÂÉ 6ÁÒÌąË 4ÁÂÁÎą (DVT) 2

9ÁÔąÒąÍÌÁÒ1

HedeflenenÔÅÍÅÔÔİĘÄÅÍÅÏÒÁÎąTMS29 ÕÙÇÕÌÁÎÍąĥBaz !ÌąÎÁÎNet +ÁÒȭąÎen azϷΪΡȭÉÄÉÒ

Enflasyon 
muhasebesine 
ÔÁÂÉ ÄÅøÉÌ

52 ɀ57milyar TL

~ 7,5 milyar TL

ɉvÎÃÅËÉ ΧȟΡ ɀ6,0 milyar TL)

21 ɀ24milyar TL

80 ɀ90 milyar TL

2025 Hedefleri

41,2milyar TL

4,2milyar TL

15,5milyar TL

59,0 milyar TL

2024
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9A 2025FinansalDǀǎǘŜǊƎŜƭŜǊ

Faaliyet Gelirleri1
(milyon TL)

9ÁÔąÒąÍÌÁÒ3

ɉ4-3ΤΫ ÅÔËÉÌÅÒÉ ÈÁÒÉëɊ
(milyon TL)

"ÁÚ !ÌąÎÁÎ .ÅÔ +ÁÒ2

(milyon TL)

9A 24 9A 25

4.182

5.684

%+36

9A 24 9A 25

9.103

11.217+23%

9A 24 9A 25

Net FinanÓÁÌ "ÏÒë ɉ.&"Ɋ ȾFaaliyet 
Gelirleri4 ɉ4-3ΤΫ ÅÔËÉÌÅÒÉ ÈÁÒÉëɊ
(milyar TL)

9A 24 9A 25

-5.033

-2.903

+2.130

&ÁÉÚ ÖÅ 6ÅÒÇÉ ÓÏÎÒÁÓą 3ÅÒÂÅÓÔ 
.ÁËÉÔ !Ëąĥą 
ɉ4-3ΤΫ ÅÔËÉÌÅÒÉ ÈÁÒÉëɊ
(milyon TL)

13

9A 24 9A 25

39.831 42.590
%+7

1.1x 1.0x

NFB
51,9

NFB
52,0

vÎÃÅËÉ 'ĘÒİÎİÍ9ÅÎÉ 'ĘÒİÎİÍ

~7,5

5.0 ɀ6.0

(milyar TL)

ΣɊ &ÁÁÌÉÙÅÔ 'ÅÌÉÒÌÅÒÉȡ &!6v+ Ϲ 9ÁÔąÒąÍ (ÁÒÃÁÍÁÌÁÒą ɀTek Seferlik Kalemler   2) "ÁÚ !ÌąÎÁÎ .ÅÔ +ÝÒȡ .ÅÔ +ÝÒ ɀTek Seferlik Kalemler
3) $ÁøąÔąÍ Éĥ ËÏÌÕÎÁ ÁÉÔ ÙÁÔąÒąÍÌÁÒąÎ ëÏøÕÎÌÕøÕ ÅÎÆÌÁÓÙÏÎ ÍÕÈÁÓÅÂÅÓÉÎÅ ÔÁÂÉ ÏÌÍÁÄÁÎ ÖÅ $64 ÅÔËÉÎ ÏÌÕÐȟ 9ÁÔąÒąÍ (ÁÒÃÁÍÁÌÁÒą ÏÌÁÒÁk sąÎąÆÌÁÎÄąÒąÌÍÁËÔÁÄąÒȢ -İĥÔÅÒÉ KĘÚİÍÌÅÒÉ ÙÁÔąÒąÍÌÁÒą ÉÓÅȟ dĥÌÅÔÍÅ .ÁËÉÔ !ËąĥąÎÄÁȟ .ÅÔ dĥÌÅÔÍÅ 
3ÅÒÍÁÙÅÓÉ ÏÌÁÒÁË ÓąÎąÆÌÁÎÄąÒąÌÍÁËÔÁÄąÒȢ    ΦɊ 3ÏÎ /Î ÉËÉ !Ù
Notȡ ΤΡΤΦ ÖÅÒÉÓÉ ÁËÓÉ ÂÅÌÉÒÔÉÌÍÅÄÉøÉ ÓİÒÅÃÅ ΤΡΤΧ ÓÁÔąÎ ÁÌąÍ ÇİÃİ ÐÁÒÉÔÅÓÉÙÌÅ ÇĘÓÔÅÒÉÌÍÉĥÔÉÒȢ .ÁËÉÔ !Ëąĥąȟ 9ÁÔąÒąÍÌÁÒ ÖÅ ÔÁÒÉÆÅÌÅrle ilgili etkilerin verilerienflasyon muhasebesi  (TMS29)ÅÔËÉÌÅÒÉ ÈÁÒÉë ÇĘÓÔÅÒÉÌÍÉĥÔÉÒȢ 



5ŀƭƎŀƭƤpiyasaƪƻǒǳƭƭŀǊƤƴŀǊŀƐƳŜƴana faaliyetlerimiz plan ŘƻƐǊǳƭǘǳǎǳƴŘŀ
devamediyor

$İÚÅÎÌÅÍÅÙÅ 
Tabii Segment

Serbest 
Segment

$ÁøąÔąÍ Perakende

14

9A 24 9A 25

25,1 23,4
%-7

Hacim(TWh)

9A 24 9A 25

%10,4
%13,5

"ÒİÔ +ÁÒ -ÁÒÊ

9A 24 9A 25

12,5 12,9
%+3

Volume (TWh)

9A 24 9A 25

%3,0
%3,9

"ÒİÔ +ÁÒ -ÁÒÊą

"ÒİÔ +ÁÒ(milyon TL)

30.09.25 30.09.25

71,8

141,6

%+97

'İÎÅĥ %ÎÅÒÊÉÓÉ 4ÏÐÌÁÍ +ÕÒÕÌÕ 'İë
(MWp)

4ÏÐÌÁÍ ¤ÁÒÊ 3ÏËÅÔÉ 3ÁÙąÓą

30.09.24 30.09.25

2.345 2.490

%+6

9A 24 9A 25

4.318
5.717

+1.399

9ÁÔąÒąÍ 
(ÁÒÃÁÍÁÌÁÒą
(milyon TL)

$İÚÅÎÌÅÍÅÙÅ 
4ÁÂÉ 6ÁÒÌąË 
4ÁÂÁÎą
(milyon TL)

Verimlilik ve
Kalite11(milyon TL)

9A 24 9A 25

8.292
10.343

+2.051

30.09.24 30.09.25

57.047

78.069
%+37

9A 24 9A 25

1.676

4.879

+3.203

-İĥÔÅÒÉ KĘÚİÍÌÅÒÉ

1) 9ÁÔąÒąÍ ÈÁÒÃÁÍÁÌÁÒąÎąÎȟ dĥÌÅÔÍÅ ÇÉÄÅÒÌÅÒÉÎÉÎȟ +ÁÙąÐȾ+ÁëÁË 6ÅÒÉÍÌÉÌÉøÉÎÉÎ ÙÁÎą ÓąÒÁ +ÁëÁË 4ÁÈÁËËÕËÕ ÖÅ 4ÁÈÓÉÌÁÔą 6ÅÒÉÍÌÉÌÉøÉ Éle Kalite Primini kapsar.

Notȡ ΤΡΤΦ ÖÅÒÉÓÉ ÁËÓÉ ÂÅÌÉÒÔÉÌÍÅÄÉøÉ ÓİÒÅÃÅ ΤΡΤΧ ÓÁÔąÎ ÁÌąÍ ÇİÃİ ÐÁÒÉÔÅÓÉÙÌÅ ÇĘÓÔÅÒÉÌÍÉĥÔÉÒȢ .ÁËÉÔ !Ëąĥąȟ 9ÁÔąÒąÍÌÁÒ ÖÅ ÔÁÒÉÆÅÌÅrle ilgili etkilerin verilerienflasyon muhasebesi  (TMS29)ÅÔËÉÌÅÒÉ ÈÁÒÉë ÇĘÓÔÅÒÉÌÍÉĥÔÉÒȢ
$İÚÅÎÌÅÍÅÙÅ 4ÁÂÉ 6ÁÒÌąË 4ÁÂÁÎą ÇÒÁÆÉøÉȟ ΤΡΤΦ ÙąÌą ÉëÉÎ ΤΡΤΦ ÆÉÙÁÔÌÁÒą ÉÌÅ ÇĘÓÔÅÒÉÌÍÉĥÔÉÒȢ 



31.12.2024

1.557

11.732

35.448

24.658

-9.539
495

30.09.2025

+ÉÒÁÌÁÍÁ 9İËİÍÌİÌİËÌÅÒÉ

882

Tahviller

Krediler

$ÉøÅÒ &ÉÎÁÎÓÁÌ
9İËİÍÌİÌİËÌÅÒ

10.091

Nakit (TL)

4İÒÅÖ !ÒÁëÌÁÒ

35.108

17.961

-9.488
355

55.771

65.336

862 985

-İĥÔÅÒÉ $ÅÐÏÚÉÔÏÌÁÒą

+9.565

5ǸȊŜƴƭŜƳŜȅŜ ¢ŀōƛ ±ŀǊƭƤƪ ¢ŀōŀƴƤ 9ƪƻƴƻƳƛƪ bŜǘ .ƻǊœ ǸȊŜǊƛƴŘŜ ōǸȅǸȅƻǊ

%ËÏÎÏÍÉË .ÅÔ "ÏÒë 'ÅÌÉĥÉÍÉ (milyon TL) %ËÏÎÏÍÉË .ÅÔ "ÏÒë $ÁøąÌąÍą (milyon TL)

15

-16.552

9A 2025

Diĵer 1.631

Temett¿ 3.390

M¿ĸteri Depozitolarē
Deĵiĸimi

55.771

65.336

1.641

Vergi 1.413

Net Faiz Gideri 18.042

Faiz ve Vergi ¥ncesi 
Serbest Nakit Akēĸē

YS 2024

+9.565

Finansal Net 
"ÏÒë

44.798

Finansal Net 
"ÏÒë

52.047

$İÚÅÎÌÅÍÅÙÅ 4ÁÂÉ 6ÁÒÌąË 
4ÁÂÁÎą
(milyon TL)

31.12.24 30.09.25

59.017

78.069
+19.052

Not: Nakit!Ëąĥą,9ÁÔąÒąÍÌÁÒve tarife ile ilgili etkiler EnflasyonMuhasebesiɉ4-3 ΤΫɊ ÅÔËÉÌÅÒÉ ÈÁÒÉë ÇĘÓÔÅÒÉÌÍÅËÔÅÄÉÒ.



16

-324

-11.252

-704-107

9A 24

-13.182

-373-177

9A 25

-12.063
-14.056

-1.993

$ÁøąÔąÍ

-İĥÔÅÒÉ KĘÚİÍÌÅÒÉ

E-mobilite

$ÉøÅÒ

404

9A 24

515

9A 25

-13.105

9A 24

-9.520

9A 25

+111 +3.585
9A 24 9A 25

-5.033

-2.903

+2.130

Perakende $ÁøąÔąÍ

¢ŀǊƛŦŜ ¸ǸƪǸƴŘŜƪƛ ƛȅƛƭŜǒƳŜΣ ¸ŀǘƤǊƤƳ IŀǊŎŀƳŀƭŀǊƤƴƤƴ ŜǊǘŜƭŜƴƳŜǎƛ ǾŜ ŦŀƛȊ ȅǀƴŜǘƛƳƛ 
ǎŀȅŜǎƛƴŘŜ {ŜǊōŜǎǘ bŀƪƛǘ !ƪƤǒƤ ƛȅƛƭŜǒǘƛ

&ÁÉÚ ÖÅ 6ÅÒÇÉ 3ÏÎÒÁÓą 3ÅÒÂÅÓÔ .ÁËÉÔ !Ëąĥą (milyon TL) dĥ ËÏÌÌÁÒąÎÁ 'ĘÒÅ .ÁËÉÔ %ÔËÉÌÉ 9ÁÔąÒąÍÌÁÒ1(milyon TL)

4ÁÒÉÆÅ +ÁÙÎÁËÌą .ÁËÉÔ %ÔËÉÓÉ2 (milyon TL)

1) RakamlarPerakendedĥ +ÏÌÕve 'ÒÕÐ ¤ÉÒËÅÔÉȭniÉëÅÒÍÅÍÅËÔÅÄÉÒȢ -İĥÔÅÒÉ KĘÚİÍÌÅÒÉÙÁÔąÒąÍÌÁÒą, Operasyonel Nakit!Ëąĥą ÁÌÔąÎÄÁNet dĥÌÅÔÍÅSermayesiolarakÓąÎąÆÌÁÎÄąÒąÌÍÁËÔÁÄąÒ. $ÁøąÔąÍÄÁÙÁÐąÌÁÎnakit etkiliÙÁÔąÒąÍÌÁÒȟ 9ÁÔąÒąÍ (ÁÒÃÁÍÁÌÁÒąȭÎąÎ
ilgili KDV ĘÄÅÍÅÓÉÎÉÉëÅÒÍÅËÔÅÄÉÒ. HaziranÁÙąsonunakadarÇÅÒëÅËÌÅĥÅÎ9ÁÔąÒąÍ (ÁÒÃÁÍÁÌÁÒąȭÎąÎÏÌÁøÁÎĘÄÅÍÅgecikmelerisonrakiaylaraËÁÙÄąÒąÌÍąĥÔąÒ.   

2) TarifeyeÄÁÙÁÌąÔÁÈÓÉÌ ÅÄÉÌÍÅÍÉĥ alacaklarɉ&ÁÉÚ ÇÉÄÅÒÌÅÒÉ ÈÁÒÉëɊ. Not: Nakit!Ëąĥą, 9ÁÔąÒąÍÌÁÒve tarife ile ilgili etkiler EnflasyonMuhasebesi(TMS29) ÅÔËÉÌÅÒÉ ÈÁÒÉëÇĘÓÔÅÒÉÌÍÅËÔÅÄÉÒ.
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9A 25

0,3

46,1

9A 24

0,8

45,4

9A 25

.ÁËÉÔ ÖÅ 4İÒÅÖ 
%ÎÓÔÒİÍÁÎÌÁÒąÎ &ÁÉÚ %ÔËÉÓÉ

Tahviller ve Krediler

46,4 46,1
-0,3 ppt

Tahviller Krediler

%35

%65

1)Ϋ! ΤΡΤΧ &ÉÎÁÎÓÁÌ ÓÏÎÕëÌÁÒ ÉÔÉÂÁÒąÙÌÁȢ
ΤɊ 3ÅÒÍÁÙÅ 0ÉÙÁÓÁÓą +ÕÒÕÌÕ
3) 31.12.2024 ile 30.09.2025 arasą ÏÒÔÁÌÁÍÁ
4)Operasyonel&8 ÚÁÒÁÒÌÁÒą ÈÁÒÉë

%65

%35

25,5
milyar

13,8
milyar

35.7bn

20.3bn

3İÒÄİÒİÌÅÂÉÌÉÒ ÆÉÎÁÎÓÍÁÎ ÓÔÒÁÔÅÊÉÓÉ ÉÌÅ ÒÅËÁÂÅÔ İÓÔİÎÌİøİ

ÅΤΡΤΡΧȭÉÎ ÉÌË Ϋ ÁÙąÎÄÁ ÓÏÎ ÅËÌÅÎÅÎ ΧȟΤΧ ÍÉÌÙÁÒ 4, ÔÁÈÖÉÌ ÉÌÅ ÂÉÒÌÉËÔÅ ÔÏÐÌÁÍ 
ΣΧȟΫΧ ÍÉÌÙÁÒ 4, ÉËÉ ÙąÌÌąË ÄÅøÉĥËÅÎ ÆÁÉÚÌÉ ÔÁÈÖÉÌ ÉÈÒÁë ÅÄÉÌÄÉȢ

Å2025 ÙąÌąÎąÎİëİÎÃİëÅÙÒÅøÉÎÄÅ, cazipfaizÏÒÁÎąÎÁsahipsabit faizli
reeskontkredilerinin ikincidilimi, nominal 3,6 milyarTL olarak 
ËÕÌÌÁÎąÌÍąĥÔąÒ.

ÅΤΡΤΧ ÙąÌąÎąÎ İëİÎÃİ ëÅÙÒÅøÉÎÄÅȟ ÈÅÒ ÂÉÒÉ Σ ÍÉÌÙÁÒ 4, ÔÕÔÁÒąÎÄÁ ÏÌÍÁË 
İÚÅÒÅȟ Τ ÙąÌ ÖÅ Ω ÙąÌ ÖÁÄÅÌÉ ÉËÉ ÄÅøÉĥËÅÎ ÆÁÉÚÌÉ ËÒÅÄÉ ËÕÌÌÁÎąÌÍąĥÔąÒȢ

ÅSPK2 ÔÁÒÁÆąÎÄÁÎ ÏÎÁÙÌÁÎÁÎ ΨΦȟΡΧ ÍÉÌÙÁÒ 4, ÔÕÔÁÒąÎÄÁ ËÏÎÖÁÎÓÉÙÏÎÅÌ 
ÔÁÈÖÉÌ ÖÅ ΤΡ ÍÉÌÙÁÒ 4, ÔÕÔÁÒąÎÄÁ ÙÅĥÉÌ ÔÁÈÖÉÌ  ÉëÉÎ ÒÁÆ ËÁÙąÔ ÔÕÔÁÒÌÁÒą 
ËÕÌÌÁÎąÌÍÁÙą ÂÅËÌÉÙÏÒȢ 

5ǸǒǸƪ ƳŀǊƧƭƤ ŘŜƐƛǒƪŜƴ ŦŀƛȊƭƛ ōƻǊœƭŀǊŘŀƴ ȅŀǊŀǊƭŀƴŀƴ ŦƛƴŀƴǎƳŀƴ ǎǘǊŀǘŜƧƛǎƛ

Tahviller Krediler

37,1milyar

19,8milyar

dÈÒÁë 4ÕÔÁÒą 
(milyon TL)

&ÁÉÚ Ⱦ 'ÅÔÉÒÉ /ÒÁÎą ɉϷɊdÈÒÁë 4ÁÒÉÈÉdÔÆÁ 4ÁÒÉÈÉ

2.000 TLREF + 4,75% 3.01.2024 2.01.2026

3.500 TLREF + 4,25% 8.02.2024 5.02.2026

3.255 TLREF + 1,00% 26.07.2024 24.07.2026

1.000 TLREF + 1,00% 30.07.2024 24.07.2026

2.200 TLREF + 1,00% 21.10.2024 19.10.2026

1.500 TLREF + 1,00% 14.11.2024 12.11.2026

670 TLREF + 1,00% 14.11.2024 12.11.2026

4.800 TLREF + 1,00% 10.02.2025 10.02.2027

700 TLREF + 1,00% 11.02.2025 10.02.2027

4.200 TLREF + 1,00% 5.03.2025 3.03.2027

1.000 TLREF + 1,50% 14.05.2025 12.05.2027

5.250 TLREF + 1,50% 18.07.2025 14.07.2027

30.0751

"ÏÒë $ÁøąÌąÍą
(Ortalama"ÏÒë$ÁøąÌąÍą3. Nakit ve TİÒÅÖEÎÓÔÒİÍÁÎÌÁÒÈÁÒÉë(TL))

%ÎÅÒÊÉÓÁ &ÉÎÁÎÓÍÁÎ /ÒÁÎÌÁÒą4

(NakÉÔ ÖÅ 4İÒÅÖ %ÎÓÔÒİÍÁÎÌÁÒ Äahil OrtalamaFaiz/ÒÁÎÌÁÒą(%))

9A 24
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